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Longeveron (NASDAQ/LGVN) 

 
A New Player in the Stem Cell Space

 
Longeveron is a clinical-stage biotechnology company developing cellular 

therapies for aging-related and life-threatening conditions. The company’s lead 

product is Lomecel-B™, which is derived from culture-expanded medicinal 

signaling cells (MSCs) that are sourced from bone marrow of young healthy adult 

donors.  
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Highlights: 
Longeveron: Developing Cell Therapy for Aging-Related Disease & Life-

Threatening Conditions 

 

• Lead investigational therapeutic: Lomecel-B™ (Allogeneic (donor-

derived) medicinal signaling cells (MSCs)) – MSCs isolated from the bone 

marrow of young healthy adult donors  

 

• Clinical trial data evaluating Lomecel-B in three indications/conditions: 

 

o Alzheimer’s disease (Ph. 1): Well-tolerated; no evidence of 

ARIA; exploratory cognitive function & biomarker data  

o Aging Frailty (Ph. 2b): Well-tolerated; significant, dose-

dependent increase in walking distance  

o Hypoplastic Left Heart Syndrome (Ph. 1): Well-tolerated; no 

Major Adverse Cardiac Events (MACE) 

 

Catalysts & Milestones: 

• Q4: Additional biomarker data from Phase 2b Aging Frailty US Trial 

• Q4 ‘21/Q1 ‘22: Top line data from Aging Frailty Influenza Vaccine Phase 

1/2 “HERA” Trial 

• Q4 ‘21/Q1 ‘22: Initiate Alzheimer’s Disease Phase 2 Trial 

• Q4 ‘21/Q1 ‘22: Initiate Japan Phase 2 Aging Frailty Trial 

 

 

Capital in Hand: The Company successfully raised $20.5 million through the sale 

of 1.17 million shares of its common stock and 1.17 million warrants to purchase 

1.17 million shares of common stock. The warrants will be exercisable immediately 

upon the date of issuance and have an exercise price of $17.50 per share. The 

warrants will expire five years from the date of issuance. The purchase price for one 

share of common stock and one corresponding warrant will be $17.50. The gross 

proceeds to the Company from the private placement are estimated to be 

approximately $20.5 million before deducting the placement agent's fees and other 

estimated offering expenses. 
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Exhibit 1. Alzheimer’s Disease: Targeting Neuroinflammation 

 

 
Source: Longeveron 
 

 

 

Exhibit 2. Aging Frailty: Diminishing Health, Independence and QoL 

 

 
Source: Longeveron 

 

 

 

  

http://www.dawsonjames.com/


 

      www.dawsonjames.com    

 
 

 

Longeveron Cell Based Therapies     Page 3 of 5 

 

 

Exhibit 3. Near Term Events 

 
Source: Longeveron 
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Companies mentioned in this report: 

Important Disclosures: 

 

Price Chart: 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Dawson James Securities, Inc. (the “Firm”) is a member of the Financial Industry Regulatory Authority (“FINRA”) and the Securities 

Investor Protection Corporation (“SIPC”).   

 

The Firm does not make a market in the securities of the subject company(s). The Firm has NOT engaged in investment banking 

relationships with Longeveron in the prior twelve months, as a manager or co-manager of a public offering and has NOT received 

compensation resulting from those relationships. The Firm may seek compensation for investment banking services in the future from 

the subject company(s). The Firm has NOT received any other compensation from the subject company(s) in the last 12 months for 

services unrelated to managing or co-managing of a public offering. 

 

Neither the research analyst(s) whose name appears on this report nor any member of his (their) household is an officer, director or 

advisory board member of these companies.  The Firm and/or its directors and employees may own securities of the company(s) in this 

report and may increase or decrease holdings in the future.  As of November 30, 2021, the Firm as a whole did not beneficially own 1% 

or more of any class of common equity securities of the subject company(s) of this report. The Firm, its officers, directors, analysts or 

employees may affect transactions in and have long or short positions in the securities (or options or warrants related to those securities) 

of the company(s) subject to this report.  The Firm may affect transactions as principal or agent in those securities.   

 

Analysts receive no direct compensation in connection with the Firm's investment banking business. All Firm employees, including the 

analyst(s) responsible for preparing this report, may be eligible to receive non-product or service specific monetary bonus compensation 

that is based upon various factors, including total revenues of the Firm and its affiliates as well as a portion of the proceeds from a broad 

pool of investment vehicles consisting of components of the compensation generated by investment banking activities, including but 

not limited to shares of stock and/or warrants, which may or may not include the securities referenced in this report.  

 

Although the statements in this report have been obtained from and are based upon recognized statistical services, issuer reports or 

communications, or other sources that the Firm believes to be reliable, we cannot guarantee their accuracy.  All opinions and estimates 

included in this report constitute the analyst’s judgment as of the date of this report and are subject to change without notice. 

 

The securities of the company discussed in this report may be unsuitable for investors depending on their specific investment objectives 

and financial position.  This report is offered for informational purposes only and does not constitute an offer or solicitation to buy or 

sell any securities discussed herein in any jurisdiction where such would be prohibited.  Additional information is available upon request. 

 

This communication has been deemed "sales literature" as defined by FINRA Conduct Rule 2210(a)(2). Accordingly, it is not, nor 

should it be considered, "research" as defined by FINRA Conduct Rule 2711(a)(9) as it fails to meet certain criteria specified in the 

definition. All applicable standards and requirements for sales literature have been reviewed and complied with herein. 
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Rating Definitions: 

 

1)   Buy: the analyst believes the price of the stock will appreciate and produce a total return 

of at least 20% over the next 12-18 months; 

2)  Neutral: the analyst believes the price of the stock is fairly valued for the next 12-18 

months; 

3) Sell: the analyst believes the price of the stock will decline by at least 20% over the next 

12-18 months and should be sold. 

 

The following chart reflects the range of current research report ratings for all companies, followed by the analysts of the Firm.  The 

chart also reflects the research report ratings relating to those companies for which the Firm has performed investment banking 

services. 

 

Current as of… 1-Dec-21       

  
Company 
Coverage   

Investment 
Banking   

Ratings Distribution # of Companies % of Total # of Companies 
% of 

Totals 

Market Outperform (Buy) 24 67% 5 21% 

Market Perform (Neutral) 12 33% 0 0% 

Market Underperform (Sell) 0 0% 0 0% 

  Total 36 100% 5 14% 
 

Analyst Certification: 
 

The analyst(s) whose name appears on this research report certifies that 1) all of the views expressed in this report accurately reflect his 

(their) personal views about any and all of the subject securities or issuers discussed;  and 2) no part of the research analyst’s 

compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed by the research analyst 

in this research report; and 3) all Dawson James employees, including the analyst(s) responsible for preparing this research report, may 

be eligible to receive non-product or service-specific monetary bonus compensation that is based upon various factors, including total 

revenues of Dawson James and its affiliates as well as a portion of the proceeds from a broad pool of investment vehicles consisting of 

components of the compensation generated by investment banking activities, including but not limited to shares of stock and/or warrants, 

which may or may not include the securities referenced in this report. 
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